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'::' 2. That, togethe: with, aad in addition to, the monthly payments of principal and iaterest payable under the
s terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
< is fully paid, the following sums:

fu) An amount sufflicient to provide the holder hereof with funds 1o pay the néxt mortgage insurance peemium if this instry-
ment and the note secured hereby are insured, or & monthly charge (in litu of & mustgege nsurance peermum) if they are
keld by the Secretary of Housing and Urban Devetoprment, as [otiows: .
{I) I and 80 long s seid note of even date and this instrunent are insured or Jre reingured under the provisicas of the
Nationa] Housing Act, an arount sufficient to accumulate in the hands of the holder cn2 (1) muanth prior to its due
date the snnusl morigage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing end Urban Development pursusnt to the Nationst Housing Act. as smended, sadeppliceble
Regulations thereunder; or
{H} If and w0 long as mald note of even date and this instrument sre held by the Secretary of Housing and  Urban De.
veloprent, s monthly charge (in liex of & mortgage insursnce premium) which shsll be in an amount equal to one-
' twelfth (1/12) of one-half (33) per centur of the aversge outstanding balance due on the note computed without taking
into account delinquencies of prepayments; .
(5} A sum equsl to the ground rents, il any. next due, plus the premiums that will next become due snd payable an policies
of fire snd other hazerd insurance covesing the mortgaged property. plus (axes and assessments next due on the mortgaged
propesty (o1l as estimated by the Mortgagee) less all suns alresdy paid therefor divided by the numker of months toelspse
before one (1) month prior to the date when such ground renls, premiums, taxes, and ssnessments will become delinquent,
such sums to be held by Morrgagee in trust to pay said ground rents, premums, taxes, and special sesessments; and
{c} All payrments menticaed in the two preceding subsecticns of this parsgraph snd all payments to be made under the note .
secured hereby shall be added together and the aggregete amaunt thereof shall be paid by the Mortgager sach month 1n &
single payment to be applied by the Mortgagee to the following items in the crder set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Usban Development, or monthly
charge (¢t lieu of mortgage insurance peemium?, a4 the case may ke;

(I} taxes, specis] assesasments, fire and sther Razard 1nsurance premiuTs,;
{LIF) interest otc the note decyred hereby; and

(V) amortization of the prncipst of said aate.

Any deficiency in the amount of say such aggregate moathly payment, shall, unless made good by the Moctgagor prioe to
the due date of the next such payment, constitute an event of default under this mongage. The Morngagee may collect o

*'lste charge’’ viot to exceed fourcents (4¢) for each doltar {$1) of each payment more than hifteen (15) days in arrears to
cover the exirs expense invelved in handiing delincuent payrents,

3.

i tne total of payments male oy the Moctgaqor under (b) of paragraph 2 preceeding snall exceed the amcun: of pay-
ments actually made by the Mottgagee for raxes or assesgnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Moctgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the idortgagor. I, however. the monthiy payments made by the :lartgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assesyments and insurance premiums. when the same shall tecome due and payable, then the
Mortgagor shall pay to the Moctigagee any amount necessary to make up the defliciency. on oc before the date when payment of
such taxes, assessments, of insuranos premiums shall te due. If at any ume the Mortgagor shall tender 2o the Mottgagee, in
accordance with the providsons of the note wcured hereby, full payment of the entire indebtedness cepresented theredy, the
Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
undes the provisions of {3) of parageaph 2 hereof which the Mortjagee has not become cblgated to pay to the Secretary of
Housing and Urtan Development, and any talance remaining in the funds accumulated urnder the provisions of (b) of paragraph
2 heceof. 1If there shall be a default under any of the peovisicns of this mortgage resulting in a public sale of the premises
corered herety, or if the property is otherwise acquired after defaulr, the Moctgagee shall apply. at the time of the
commercement of such pcoceedings, or at the time the progerty is atheswise acquired. the balance then remaining in the funds
accumulated undee (b) of paragragh 2 precading. as a credit against the amcunt of principal then remaining unpaid under the
note secured hereby, and shali properly adjust any payments which shall nave zeen made under (a) of paragraph 2.

4. That he will pey all taxes, assessments. water rates, and other goveinmental or municipal charges, fiaes,
ot impositions, for which provision has not been made hereinkefoce, and in default thereof the Moctgagee may pay
the same, and that he will promptly deliver the officisl receipts therefoe to the Mortgagee. If the Mortgagor fails
to make sny payments provided for in this section or any other payments foc taxes, sssessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear intecest at the cate set forthinthe note secured heredy
frocs the date of such advance and shall be secured by this moctgage.

5 That he wiil keep the premises in as good order and coadilion as they are aow and will not commit oc per-
mit any xaste thereof, reascaable xear and tear excepted.

6. That ke w1l keep the improsements nox exisung o¢ hereafter erected on the mortgaged property insured as
may be requited from fime to ume by the Mactgagee against loss by fire and other hazawds. casuallies aad coatin-
gencies in such amcunts and foe such pernods as may be requised by the Mongagee and will pay peomptly, when
due, any peemiuss on suck asurance grovistoa for payment of xhick has not beea made beremnbefcre. ANl inzw-
ance shall be carried in companies approved by the Mocigagee and the policies and reaenals thereof shall be held
by the Morzgagee and have attached theieto loss payable clauses in favoc of and in form acceptable to the Mort-
gogee. Ia event of less Mostgagor will ive immediate aotice by =adl to tie Modtgagee. wko may make proof of
loss if aot made promptly by Mactgagor, and eack :asuzaace company concerned is tereby suthonized and directed
to make payment for such [oss dizectly to the Mactgagee wastead of to the Morigagor and Macigagee jointly, aad the ,
insurance preceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of :
tne 1ndebledness hereby secured of to the restoration oc regair of the progerty dazaged. Ia event of foceclosure of
this mostgage or other transier of title 10 the Mortgaged propesty in extinguishmnent of the indebledness secured

Recedy, all right, title ané interest of the Mo:tgagos in and o any irsurance policies then in force skall pass to -
the putchaser of grantee
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7. That ke heredy sssigns all the rents, issues, and prolits of the morigaged prenises from and after any de-
fault hereunder, and should lejal groceedings be instituted pursuant to this instrument. thea the Moctgagee shall
have the r1ght 1o have a receiver appointed of the reats, issues, and profits, who, after deducting elicharges aad
exgenses attending such procesdings and the execution of his trust as recenver. shall apply the res:due cf the
rents, tgsues. and poofits. towand the payment of the dedt secused Rereby,

$. That if the premises, of 3ay gart thereof. be condenned uiier any powes of eminent danaia, It acquued for
a public use, e da=ages, proceeds, azd the coasiderat:on for such acgaisiiws, o the extenl of the L amownt of l
indeltedaess upon this martgage, «ad the note secured heedy reainag ungaid, are heredy assrgned by the Mortgagos
to the Mostgagee and shall Be paid forthvath to the Mostgagee to be applied by it o2 account of the indetrecness se-
curted hecedy, wihsther due oot
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